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Twimbit is a research and advisory firm driven by a singular mission: to empower 

businesses that are making a difference. We specialise in providing invaluable industry 

intelligence to executives and teams, acting as a catalyst for innovation and growth.  
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Key Takeaways 

• The high maturity of 5G deployments and a slowdown in consumer spending 

impacted the revenue growth of telecom equipment vendors.  

• The top 5 telecom vendors’ annual revenue reached USD 51.9 billion in Q1-2024. 

The revenue growth witnessed a modest decline of 20 bps to reach 5.7% YoY in 

Q1-2024 compared to YoY growth of 5.9% in Q1-2023. 

• Huawei and ZTE sustained revenue growth in Q1-2024, whereas revenue declined 

for Cisco, Ericsson and Nokia. 

• Diversification into areas apart from core network offerings such as AI, cloud 

computing and other digitalisation projects has facilitated revenue growth for 

Huawei and ZTE. 

• Carrier Network revenue declined for all the vendors, while the enterprise segment 

experienced mixed results, with Cisco witnessing revenue growth. 

• R&D expenses grew for Nokia and ZTE but declined for Cisco and Ericsson. 

• All major vendors are positioning themselves as full-stack ICT providers to further 

drive revenue growth instead of being equipment suppliers. 

• AI is quickly becoming a key focus area as growth shifts towards software and 

services related to network management and optimisation. 

• Cisco’s revenue declined by 12.8% YoY due to weak customer spending across all 

the regions. 

• Ericsson’s revenue fell by 14.8% YoY due to lower sales in North America and 

APAC, coupled with carrier network challenges. 

• Nokia’s revenue declined by 20.3% YoY due to carrier network issues and 

weakness in the Americas and APAC region. 

• Huawei’s revenue surged 36.7% YoY, driven by a strong recovery in the consumer 

segment and growing contribution from new businesses. 

• ZTE’s revenue grew 4.9% YoY as it capitalised on opportunities arising from China’s 

digital transformation and artificial intelligence applications. 
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Financial Performance 

Huawei and ZTE lead in revenue growth, with the top 5 telecom vendors 

recording a rise of 5.7% in Q1-2024 (slightly lower compared to Q1-2023) 

The top 5 telecom vendors’ revenue grew by 5.7% YoY (year-on-year) in Q1-2024 to 

USD 51.8 billion, led by positive contributions from Huawei and Cisco. This growth was 

slightly lower than the 5.9% YoY growth rate in Q1-2023, as 5G deployment nears 

completion in most developed markets.  

The revenue performance of these vendors during Q1-2024 can be summarised as 

follows: 

• Revenues for Huawei and ZTE grew by 36.7% and 4.9%, respectively  

• Cisco, Ericsson and Nokia’s revenues declined by 12.8%, 14.8%, and 20.3%, 

respectively 

Exhibit 1: Leading telecom vendor revenue trends YoY basis, Q1-2024 

 
Source: Company reports and filings, Industry reporting, Twimbit analysis 

Note:  

1. USD conversion is on a constant currency basis  

2. Cisco’s financial performance is from February 2024 to April 2024 

3. Huawei and ZTE revenue includes its consumer business revenue 

 

5G maturity in developed markets such as North America, Europe and India has 

caused a slowdown in investments among telecom vendors. As a result, the carrier 

network business of Cisco, Ericsson and Nokia faced challenges in Q1-2024. 
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Diversification into areas apart from core network offerings such as AI, cloud 

computing and other digitalisation offerings enabled APAC vendors (Huawei and Cisco) 

to negate the impact of 5G CAPEX reductions by the major telcos based in China.  

Exhibit 2: Leading telecom vendor revenue trends by customer type, Q1-2024 

 
Source: Company reports and filings, Industry reporting, Twimbit analysis 

Note:  

1. Cisco’s financial performance is from February 2024 to April 2024 

2. Huawei and ZTE do not disclose revenue by customer type every quarter 

 

Cisco 

• Q1-2024 revenue declined by 12.8% YoY to USD 12.7 billion (steepest decline since 

2009).  

• This is primarily due to the decline in product revenue (18.6%), which offsett the 

growth in services revenue (5.7%).  

• Carrier network business represents 51.3% of the total revenues. 

− 13.6% YoY decline to USD 6.5 billion due to reduced consumer spending. 

• Enterprise business represents 19.7% of total revenues. 

− 18.6% YoY growth to USD 2.5 billion due to enterprise and cloud market 

weaknesses. 

• Revenue momentum remains positive in software-heavy segments in Q1-2024. 

− Security grew by 36.1% 

− Collaboration grew by 0.2% 

− Observability grew by 26.3% 
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• The acquisition of Splunk (completed in March 2024) contributed USD 413 million in 

revenue in Q1-2024, bolstered Cisco’s software portfolio and increased ARR (annual 

recurring revenue) by ~USD 4.2 billion post-acquisition.  

− Total ARR (annualised recurring revenue) increased ~22% YoY to USD 29.2 

billion, and product ARR increased ~44% YoY to USD 15.5 billion. 

− Total subscription revenue (including Splunk) grew 12% YoY to USD 6.9 billion, 

whereas it grew 5% YoY without Splunk. 

− Cisco’s product ARR grew 44% YoY to USD 15.5 billion, whereas it grew 9% YoY 

without Splunk. 

• The acquisition of Isovalent, an open-source cloud-native networking and security 

provider, strengthened Cisco’s secure networking capabilities across public clouds. 

− Security revenue increased 36.1% YoY to reach USD 1.3 billion. 

• Cisco named Gary Steele (CEO of Splunk) as President of Go-to-Market with 

immediate effect. 

− Gary would collaborate with Chuck Robbins (Chairman and CEO of Cisco) to 

execute Cisco’s strategic plans and goals, leading the Splunk team through its 

integration process with Cisco.   

− Cisco and Splunk sales teams are collaborating for cross-selling and upselling 

combined solutions to ~5,000 customer accounts that have the potential to 

become meaningful Splunk customers. 

 

Ericsson 

• Q1-2024 revenues declined by 14.8% YoY to USD 5.1 billion (SEK 53.3 billion). 

• Carrier network business represents 63.2% of total revenues.  

− Revenue for the segment declined by 20.6% YoY to USD 3.2 billion (SEK 33.7 

billion). 

− Revenues from South East Asia, Oceania and India declined by ~42%, which 

negated the growth in North America, Europe and Latin America. 

• Enterprise business represents 35.7% of total revenues.  

− Revenues declined by ~2.0% to USD 1.8 billion (SEK 19 billion) 

− Cloud software and service revenues declined 2.6% YoY to ~USD 1.3 billion (SEK 

13.0 billion)  

− This drop was primarily in Managed Network Services due to descoping and 

contract exits. 

− Enterprise revenue declined 0.4% YoY to USD 574.3 million (SEK 5.9 billion). This 

drop was attributed to reduced Global Communications Platform sales, 
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influenced by the company’s decision to scale back operations in select countries 

to comply with legal requirements. Additionally, revenue growth was impacted by 

the loss of low-margin customer contracts, as announced by the company in Q4-

2023. 

• Intellectual property rights (IPR) licensing revenue rose ~24% to USD 240.5 million 

(SEK 2.5 billion) because of a new contract signed in the quarter, including 

retroactive revenue for unlicensed periods.  

− Ericsson expects the sales to stabilise during H2-2024, driven by its recent 

contract wins and normalisation of the customer inventory levels in North 

America. 

Nokia 

• Q1-2024 revenue declined by 20.3% YoY to ~USD 5.0 billion (EUR 4.7 billion) due to 

weaknesses in Network Infrastructure, Mobile Networks, and Cloud and Network 

services segments. 

• Carrier network business accounted for 69.3% of total revenue in Q1-2024. 

− Revenue declined 31.8% YoY to USD 3.5 billion (EUR 3.2 billion) due to low 

spending levels in the Americas and India. 

− Network infrastructure sales declined ~26% YoY to USD 1.8 billion (EUR 1.7 

billion) due to macroeconomic uncertainty, customer spending re-evaluation and 

inventory consumption limitations.  

o IP Networks segment declined by 24% YoY. 

o Optical Networks segment declined by 35% YoY. 

o Fixed Networks segments declined by 23% YoY. 

− Mobile network sales declined 39.3% YoY to USD 1.7 billion (EUR 1.6 billion) due 

to telcos’ normalisation of network deployment across key regions. These 

include: 

o North America: Weak demand due to low deployment activity levels with 

lower market share at one North American customer. 

o India: Moderation in 5G deployments, owing to the significant investment 

already made in 2023. 

o EMEA: slower 5G deployments amidst ongoing macroeconomic uncertainty, 

offsetting growth in the Middle East and Africa. 

• Enterprise segment represents 9.5% of total revenues in Q1-2024. 

− Revenues for the segment declined by 21.7% YoY to USD 481.1 million (EUR 443 

million). 

− This drop was due to inconsistency in revenue inflows from webscale customers. 
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Huawei 

• Q1-2024 revenue 36.7% YoY to reach USD 24.7 billion (CNY 178.5 billion) as the 

company continues to seize opportunities in digitalisation, intelligence, and 

decarbonisation. 

− Earlier, had reported fastest growth in FY-2023 over the last four years,  driven by 

strong recovery in its consumer segment and growing contribution from new 

businesses like smart car components, thereby accelerating its recovery from US 

sanctions. 

• The company also reported over five-fold increase in net profit. Net profits 

increased 564% YoY to reach USD 2.7 billion (CNY 19.7 billion) in Q1-2024. 

ZTE 

• Revenue increased by 4.9% YoY to USD 4.3 billion (CNY 30.6 billion) in Q1-2024 as 

it capitalises on the opportunities arising from China’s digital transformation and 

artificial intelligence applications. 

− To cope with complex external environment challenges, ZTE pursues a business 

strategy of “precision and pragmatism for steady growth”.  

− It transitioned from full connectivity to a “connectivity + computing power” 

provider to expand its addressable market and addresses the challenge arising 

from reduced CAPEX by China’s telcos. 
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R&D performance 

R&D spending witnessed a muted growth of 0.7% YoY in Q1-2024, led by 

Nokia and ZTE 

  

Exhibit 3: Leading telecom vendor R&D spending trends, Q1-2024 

Source: Company reports and filings, Industry reporting, Twimbit analysis 

Note:  

1. USD conversion is on a constant currency basis  

2. Huawei did not disclosed its R&D spending for Q1-2024 

3. Cisco’s financial performance is from February 2024 to April 2024 
 

Cisco 

 

 

 

 

 

 

Source: Company reports and filings, Industry reporting, Twimbit analysis 

Note:  

1. Cisco’s financial performance is from February 2024 to April 2024 

2. Huawei did not disclose R&D spend for Q1-2024 

Cisco 

• Cisco’s R&D spending witnessed a modest decline of 0.7% YoY in Q1-2024 to US 

1.9 billion, reaching 15.3% of its total revenue. 

• R&D expenses declined owing to lower headcount-related expenses and reduced 

contracted services spending.  

• This partially offsets the higher expenses from share-based compensation, cash 

compensation from acquisitions and higher discretionary spending. 

Ericsson 

• Ericsson’s R&D expenses declined 3.3% YoY to USD 1.1 billion (SEK 11.6 billion) in 

FY-2023, representing 21.7% of its revenue. 

− This decline was primarily due to cost-reduction initiatives, partly offset by salary 

increases and higher variable incentive accruals. 
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Nokia 

• To sustain its technology leadership, Nokia’s R&D expenses increased 2.4% YoY to 

USD 1.2 billion (EUR 1.1 billion), driven by a margin increase in R&D investments in 

its Mobile Networks and Nokia Technologies segments. 

• The R&D allocation as a percentage of revenue increased by 540 bps to 24.3% in 

Q1-2024. 

ZTE 

• ZTE’s R&D expenses increased 7.5% YoY in Q1-2024 to USD 0.9 billion (CNY 6.4 

billion), accounting for 20.9% of the overall revenue. 

− A deep focus on R&D enables ZTE to sustain a strong impetus for business 

innovation and product enhancement/competitiveness. 

− The strong focus is on integrating AI technology with terminals to drive product 

innovation and intelligent upgrades, thus constructing a smart ecosystem. 
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Geographic performance 

EMEA emerged as the only region with revenue growth, while major telecom 

vendors witnessed revenue declines in the Americas and APAC region 

Exhibit 4: Leading telecom vendor regional revenue trends, Q1-2024 
 

 

 
Source: Company reports and filings, Industry reporting, Twimbit analysis 

Note:  

1. Cisco’s financial performance is from February 2024 to April 2024 

2. Huawei and ZTE don’t report geographic-wise revenue every quarter 

 

Cisco 

• Cisco’s Q1-2024 performance saw revenue decline across all the regions, with the 

APAC region recording the highest decline of 12.2% YoY. 

• Revenue from the Americas region declined 14.6% YoY in Q1-2024 to USD 7.4 

billion. This was due to a ~21% decline in product revenue across each of its 

customer markets.  

− Product revenue declined in the United States, Canada, Mexico and Brazil by 

21%, 6%, 27% and 18%, respectively, on a YoY basis in Q1-2024. 

• EMEA revenue declined by ~9.1% YoY in Q1-2024 to USD 1.4 billion due to a 14% 

decline in product revenue across each customer market. 

− United Kingdom, Germany and France reported a decline of 9%, 18% and 8%, 

respectively, in product revenue during the period. 

• Revenue from the APAC region declined 12.2% YoY to ~USD 1.9 billion, owing to a 

~19% decline in product revenue across all its customer markets. 
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− Product revenue decreased in Japan, India, Australia, and China by 11%, 17%, 

22% and 32%, respectively, on a YoY basis. 

Ericsson 

• Revenue from the APAC region declined 34.4% YoY in Q1-2024 to USD 1.1 billion 

(~SEK 12.0 billion), impacted by weaker Network sales.  

− This was primarily due to a ~42% sales decline in South East Asia, Oceania and 

India.  

− Reduction in the CAPEX investments by telcos owing to high investments in FY-

2023 with an annual decrease in sales in the Philippines and Malaysia. 

• EMEA revenue increased by a modest 1.2% YoY to USD 1.5 billion (SEK 15.1 billion) 

in Q1-2024, primarily driven by increased sales in the Middle East and Africa, as 

revenue across Europe remained stable.  

− Sales from the Middle East and Africa grew 10.7% YoY to USD 448.5 million (SEK 

4.7 billion), driven by 5G investments across several markets. 

• The Americas revenue declined by 18.1% YoY to USD 1.6 billion (SEK 16.7 billion) in 

Q1-2024, dragging down overall company growth.  

− This decline stemmed primarily from reduced network spending (5G CAPEX 

investments) by telcos in North America, resulting in revenue declining by 17.6% 

YoY to USD 1.3 billion (~SEK 14 billion). 

Nokia 

• In Q1-2024, Nokia experienced revenue decline in the Americas and APAC region, 

except for EMEA (20.1% YoY growth). 

• Americas revenue declined 36.6% YoY to USD 1.3 billion (EUR 1.2 billion).  

− North America region declined by 38.1% YoY, and the Latin America region 

declined by 25.4% YoY. 

− This decline was due to weaknesses across the 3 network business groups: 

Mobile Networks and Network Infrastructure (IP Networks, Fixed Networks and 

Optical Networks). 

• APAC revenue declined 46.4% YoY to ~USD 1 (EUR 947 million), impacted by the 

Mobile Networks and Network Infrastructure business groups. 

− The normalisation of 5G investments in India after significant deployments in FY-

2023 primarily resulted in revenue decline and other geographies, including China 

and the Rest of APAC countries. 
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• EMEA region reported revenue growth of 20.1% YoY to USD 2.5 billion (EUR 2.3 

billion), primarily driven by the increase in revenue from Nokia Technologies (the 

revenues from which are entirely reported in Europe). 

− Catch-up net sales of over USD 434.4 million (EUR 400 million) facilitated the 

revenue growth. 

− Excluding Nokia Technologies, EMEA net sales declined primarily due to Mobile 

Networks and Cloud and Network Services, while Network Infrastructure declined 

marginally. 

− Revenue from the Middle East and Africa increased 5.5% YoY to USD ~500 million 

(EUR 460 million), driven by growth in Mobile Networks and Optical Networks 

within Network Infrastructure.  

− Europe’s net sales declined mainly in Mobile Networks, while Network 

Infrastructure saw mixed trends, with growth in IP Networks offset by declines 

elsewhere. 

Key strategic developments 

Advancements in 5G, cloud, network slicing, high-speed data transmission, 

network deployments and upgrades continue to drive telecom engagements 

Cisco 

• Cisco’s partnership focuses on innovative projects in 5G, cloud, network slicing, and 

high-speed data transmission. 

Exhibit 5: Cisco - Key strategic developments, Q1-2024 

Period Company Description 

Mar-2024 
 

• Cisco expanded its collaboration with Telenor to 

encompass a shared vision and deliver an enriched 

customer experience.  

• It aims to achieve this by leveraging solutions in 5G, 

cloud, data analytics, IoT, Open vRAN, Smart 

Building, and advanced security. 

 
 

Feb-2024 

 
 

• Cisco partnered with DISH Wireless to network 

slicing solutions within a hybrid cloud environment. 

• DISH Wireless can optimise performance and 

prioritise mission-critical services by dynamically 



 

Global telecom vendor performance indicators | Spring 2024  
 

 

 

Copyright © Twimbit 2024                                                                                                             14 

 

 

 

Feb-2024 

allocating resources based on use cases and 

applications. 

 

• In collaboration with Microsoft, Cisco successfully 

concluded an 800Gbps transmission trial across the 

Amitié subsea cable connecting Boston, 

Massachusetts and Bordeaux, France.  
Source: Company reports and filings, Industry reporting, Twimbit analysis 

Ericsson 

• Ericsson remains a key vendor in 5G development, with its partnerships focusing on 

network deployments, technology exploration, and infrastructure upgrades globally. 

Exhibit 6: Ericsson - Key strategic developments, Q1-2024 

Period Partner Description 

Mar-2024 
 

• Optus announced the deployment of Ericsson’s 

multi-operator Radio Dot System across various 

indoor venues. 

• These included sporting arenas, high-rise buildings, 

and shopping centres in Australian indoor venues. 

 

 

 

 

 

 

 

Feb-2024 

 

 

 

 

 

 

 

 

 

• Ericsson and Turkcell collaborated on a Proof of 

Concept (PoC) showcasing multiple network slices 

running on a commercially available 5G device. 

 

• Indosat Ooredoo Hutchison and Ericsson forged a 

strategic partnership to explore innovative 

technologies, enhance customer experiences and 

contribute to Indonesia’s digitalisation goals. 

 
 

• Chunghwa Telecom and Ericsson signed a 

Memorandum of Understanding (MoU) to focus on 

5G-Advanced technologies. 

 

• Ericsson secured a contract with MTN Group to 

modernise and upgrade its core network 

infrastructure across South Africa and Nigeria. 

 

• du partnered with Ericsson to deploy a private 5G 

network solution to accelerate its digital 

transformation initiatives in the UAE. 
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Feb-2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• Telefonica O2 initiated the deployment of Ericsson’s 

Cloud RAN technology to support 5G Standalone 

(SA) in H1-2024.  

 

• AT&T embarked on deploying Ericsson’s Cloud RAN 

technology on its commercial 5G network to deliver 

and secure data cost-effectively. 

 

• TPG successfully implemented automated In-

Service Software Upgrade (ISSU) capabilities 

powered by Ericsson’s dual-mode 5G Core.  

• TPG aims to enhance security, resilience and 

network reliability for its mobile customers. 

 

• Ericsson and Microsoft collaborated on validating 

Ericsson 5G Core Network Functions (CNFs) and 

Microsoft’s Azure Operator Nexus carrier-grade 

hyperscale cloud platform. 

• This would enable telcos to accelerate the launch of 

next-generation service offerings. 

 

• Ericsson and Turkcell successfully automated the 5G 

core network on Red Hat OpenShift, enabling the 

telco to benefit from improved network quality and 

reduced times. 

• This creates the pathway to introduce new features 

and functionality. 

 

• Telstra leveraged Ericsson’s Dynamic Network 

Slicing solution to offer Australian enterprises 

customised 5G network slicing services. 

 

• Ericsson provided the Swedish Civil Contingencies 

Agency (MSB) with 5G core network infrastructure 

offerings to develop Rakel G2, Sweden’s critical 

communications network. 

 

• Ericsson secured a six-year contract with Vodafone 

Romania for 5G network deployment.  

• This includes modernisation of the existing mobile 

network infrastructure with Ericsson’s RAN 

technology. 
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Feb-2024 

  

• BT, Qualcomm, and Ericsson collaborated to 

demonstrate end-to-end consumer and enterprise 

5G differentiated connectivity.  

• This was enabled by network slicing on Ericsson’s 5G 

Core and Radio Access Network technology in the UK 

by leveraging Snapdragon 8 Gen 2 for Galaxy Mobile 

Platform devices. 
Source: Company reports and filings, Industry reporting, Twimbit analysis 

Nokia 

• Nokia forges strategic partnerships globally to focus on areas like advancement in 

network technologies, including fiber optics, 5G, private wireless networks, and in-

network computing. 

Exhibit 7: Nokia - Key strategic developments, Q1-2024 

Period Partner Description 

 

 

Mar-2024 

 

• Transworld Associates (TWA) partnered to leverage  

Nokia’s optical transport solution. 

• This enables it to construct a robust new submarine 

cable network connecting Pakistan (UAE) and 

Oman. 

 

• Batelco partnered with Nokia to leverage Nokia’s 

innovative Digital Automation Cloud (DAC), Modular 

Private Wireless (MPW), and Industrial devices to 

enhance its capabilities for private wireless 

solutions. 

 

• Iceland-based Ljósleiðarinn selected the Lightspan 

fiber access solution to enable next-generation 

broadband services across Iceland. 

 

• Service Electric Cablevision selected Nokia to build 

a next-generation Fiber-To-The-Home (FTTH) 

network by leveraging Nokia’s MF-14 and MF-2 

chassis-based Optical Line Terminals (OLTs). 

 

• STL and Nokia formed a strategic collaboration to 

deliver a comprehensive suite of enterprise 

connectivity solutions. 
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Feb-2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

• Rakuten Mobile selected Nokia’s Radio Access 

Network (RAN) solutions to strengthen the end-to-

end, fully virtualised OpenRAN mobile network of 

the telco in Japan.  

 

• Nokia, DOCOMO and NTT collaborated to develop 

in-network computing for next-generation mobile 

networks by leveraging Nokia’s 5G Core SaaS and 

NTT’s In-network Service Acceleration Platform 

(ISAP) technology.  

 

• Nokia and NVIDIA partnered to focus on AI-

powered Radio Access Networks (RAN) by 

leveraging NVIDIA’s Grace CPUs and GPUs 

alongside Nokia’s In-Line accelerator technology 

and Cloud RAN software. 

 

• Nokia and Intel collaborated to introduce high-

performance, compact 5G private wireless solutions 

for small industrial sites by virtualising baseband 

processing on Nokia’s Digital Automation Cloud 

platform.  

 

• Dell Technologies and Nokia partnered to leverage 

Dell’s infrastructure solutions (including PowerEdge 

servers) with Nokia’s private wireless technology 

(including the Digital Automation Cloud platform).  

• This aims to accelerate the adoption of open 

network architectures and private 5G solutions for 

businesses.  

 

• Nokia, A1 Austria, and Microsoft successfully 

conducted a trial of 5G network slicing with edge 

computing.  

• The successful trial empowers A1 Austria to deliver 

secure enterprise applications with high bandwidth 

and low latency over its mobile network.  

 

• Ucom of Armenia selected Nokia to modernise its 

mobile network.  
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Feb-2024 

• This project encompasses core and IP network 

infrastructure upgrades, paving the way for Ucom to 

offer future-proof 5G services.  

 

• Indonesia-based Balitower selected Nokia’s IP 

routing solution to enhance network capacity and 

improve operational efficiency.  

 

• Japan-based OPTGAE leveraged Nokia’s fiber 

solution to conduct Japan’s first symmetrical 25G 

Passive Optical Network (PON) field trial.  

 

• NOS Portugal chose Nokia’s 5G Standalone Core 

and Network as a Code platform to empower the 

development of innovative 5G applications with the 

help of third-party developers. 

 

Jan-2024 

 

 

 

• T-Mobile chose Nokia’s Multi-Access Gateway 

(MAG) solution to empower them to deliver a 

seamless broadband experience to their customers.  

 

• Nokia partnered with e& for a successful Cloud RAN 

trial within the MEA region, positioning both 

companies at the forefront of innovative mobile 

network technologies.  

 

• To enable superior connectivity services, Nokia 

deployed high-speed 7750 Service Routers (SR) 

with up to 800GE interfaces for NL-ix.  

 

• Nokia was selected by du to modernise their Circuit 

Switched Core network. 
Source: Company reports and filings, Industry reporting, Twimbit analysis 
 

Huawei 

• Huawei continues to pursue partnerships with leading companies globally for 

network technology advancements through initiatives like 5.5G development, high-

speed data transmission, and AI integration. 

Exhibit 8: Huawei - Key strategic developments, Q1-2024 

Period Partner Description 
 

Mar-2024  

  

• Huawei partnered with stc Group to successfully 

conduct the long-haul 800G/channel trial. 
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Mar-2024 

• This would enable stc Group to elevate network 

capacity and transmit more data per wavelength 

across extended distances. 

 

 

 

 

Feb-2024 

 

 

 

 

 

 

 

 

 

 

 

 

• Zain KSA and Huawei signed a strategic MoU to drive 

the development and implementation of 5.5G 

technology applications. 

 

• Turkcell partnered with Huawei to focus on key 

strategic areas such as 5.5G development, green 

technologies, and the integration of AI into next-

generation networks. 

 

• stc Kuwait signed an MoU with Huawei to collaborate 

on advancing 5.5G technology, building intelligent 

wireless networks and fostering the creation of 

innovative consumer, home, and business services. 

 

• MTN and Huawei signed a MoU to accelerate digital 

transformation across Africa and involve the 

establishment of an Innovation Technology Lab at 

MTN’s South African headquarters. 

 

• du and Huawei partnered to promote the 

construction and commercial deployment of the 5G 

Advanced network within the United Arab Emirates. 

 

• In partnership with Huawei, MTN South Africa 

announced the successful deployment of an 800G 

optical network.  

• This deployment aims further to enhance both digital 

and sustainable growth across Africa. 
Source: Company reports and filings, Industry reporting, Twimbit analysis 

ZTE 

• ZTE is partnering with global telecommunication companies to advance network 

technologies like 5G, high-speed transmission, and network solutions. 

Exhibit 9: ZTE - Key strategic developments, Q1-2024 

Period Partner Description 

 

Mar-2024 
 

• ZTE partnered with Telecom Egypt to complete a 

50G PON trial, empowering the telco to 
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Mar-2024 

significantly enhance its broadband network 

capabilities and introduce innovative services 

across Egypt.  

 

• ZTE collaborated with China Mobile to construct a 

high-performance 400G QPSK ultra-long-haul 

optical backbone link, slated for completion by 

mid-2024.  

 

• ZTE partnered with Türk Telekom to successfully 

execute a 3-in-1 50G PON Combo trial, paving the 

way for enhanced network quality for the Turkish 

telecommunications provider.  

 

• ZTE secured a contract with Mexican MVNO izzi 

Telecom to deliver a comprehensive core network 

solution, including Value-Added Services (VAS), 

built upon Red Hat OpenShift and Red Hat 

OpenStack platforms.  

 

• ZTE signed a MoU with Indonesia-based IT 

solutions provider Phintraco Ekasarana to 

capitalise on new market opportunities and provide 

customers with best-in-class IT solutions. 

 

 

 

 

 

 

Feb-2024 

 

 

 

 

 

 

 

 

• CelcomDigi and ZTE forged a strategic partnership 

to leverage ZTE’s advanced offerings, including 

Digital Twin technology, Natural Navigated 5G 

AGVs, and Smart Helmets, to propel the adoption 

of 5G technologies across Malaysian industries. 

 

• U Mobile and ZTE signed an MoU to spearhead 

network modernisation through collaboration in 5G 

Advanced technology, autonomous networks, and 

driving 5G adoption for businesses. 

 

• Telkomsel and ZTE signed a Strategic Partnership 

Agreement (SPA) to jointly explore and implement 

cutting-edge network technologies such as 

Network Edge AI, 5G Advanced, and Intelligent 

Home Networks. 
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Feb-2024 

 

 

• ZTE, in partnership with Turkcell, successfully 

verified the longest terrestrial long-haul 

transmission exceeding 2,000 kilometres.  

 

 

• ZTE successfully verified 5G-Advanced (5G-A) 

technology-based, multi-user concurrent XR 

services in collaboration with Qualcomm, China 

Mobile and Sky Limit Entertainment. 
Source: Company reports and filings, Industry reporting, Twimbit analysis 

  




